Law Firm of

GUTTILLA MURPHY
ANDERSON, PC

4150 WEST NORTHERN AVENUE
PHOENIX, ARIZONA 85051

(623) 937-2795
FAX (623) 937-6897
Our No. 1157-004

October 19, 2009

Re:  October Loan Status Report — Landmarc Capital Partners, LLC.
Landmarc Capital Receivership

Dear Investor in Landmarc Capital Partners, LLC:

The Maricopa County Superior Court has appointed the Superintendent of the Arizona
Department of Financial Institutions as the Receiver of Landmarc Capital & Investment
Company (“Landmarc”). As the Receiver of Landmarc, the Receiver serves as the manager of
Landmarc Capital Partners, LLC (“Capital Partners”) pursuant to the terms of the Operating
Agreement of Capital Partners. The Receiver intends to operate Capital Partners in accordance
with the terms of the Operating Agreement with the goal of protecting the interests of all the
investors of Capital Partners. Please accept this letter and attachment as the October Loan Status
Report and overview of the investments of Capital Partners.

STATUS OF CAPITAL PARTNERS LOAN PORTFOLIO

Attached as Exhibit “A” is a spreadsheet that provides a detailed narrative description of
each of the loans or properties held by Capital Partners, including the details of recent
communication with each borrower. The enclosed Exhibit “A” should be read in concert with
the documents that were sent to you last month which included a spreadsheet of all Capital
Partners loans as of September 2009. If you have misplaced the documents sent to you last
month, additional copies are located at the Receiver’s website: www.landmarccapital.com.

As we advised in September, many delinquent Landmarc borrowers have been sent a
“last chance letter” by the Receiver. The Receiver is currently negotiating forbearance
agreements with borrowers to avoid foreclosure on respective Capital Partners properties.
However, certain borrowers have failed to respond to the Receiver’s request and those loans will
be set for foreclosure by the end of October. If you require additional information regarding a
specific loan, please be advised that Landmarc’s website remains functional and you may utilize
your password access information at www.landmarccapital.com. If you would like additional
information regarding the overall receivership action, please review the Receiver’s Petition No 3,
Preliminary Report and Recommendations of the Receiver located at www.landmarccapital.com.
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EFFORTS TO TERMINATE THE RECEIVER AS MANAGER OF CAPITAL PARTNERS

The Receiver is aware of efforts by certain Capital Partners investors to remove and
replace the Receiver as the Manager of Capital Partners. Please understand the Receiver will
make no effort to oppose any legitimate effort to remove the Receiver as the Manager of Capital
Partners. However, any attempted election to remove the Receiver as Manager, must follow the
express terms of the Capital Partners Operating Agreement.

The Receiver believes that the proper procedure for an election to seek the removal of the
Receiver as the Manager of Capital Partners will require, pursuant to Section 7.3 of the Capital
Partners Operating Agreement, a written request for a meeting of Capital Partners called by any
one or more of the members of Capital Partners holding 10 percent (10%) or more of the
participation percentages in Capital Partners. Upon proper request for a meeting, the Receiver
will provide notice of a meeting to all members of Capital Partners as set forth in the Operating
Agreement. At the meeting, the Receiver will solicit votes relating to the selection of a new
Manager. In order to remove the Receiver as the Manager of Capital Partners, members holding
seventy percent (75%) or more of the participation percentages in Capital Partners must vote for
the election of a new Manager. Upon a valid meeting and a valid election, the Receiver will
transfer the Manager responsibilities to the newly elected Manager of Capital Partners.

While the Receiver may be removed as the Manager of Capital Partners, due to the
pendency of the Receivership and the Court’s Order directing the Receiver to take possession of
all assets of Landmarec, the title to property held by Capital Partners will not be transferred out of
the control of the Receivership Estate. However, a new Manager could be actively involved in
the day-to-day management of Capital Partners’ assets including any REO, rental properties,
insurance claims, etc. While the Receiver believes that his management of Capital Partners, at
no additional cost to Capital Partners’ members, is the most efficient and effective management
of Capital Partners, the Receiver understands that individual investors in Capital Partners have
the right to decide otherwise.

THE RECEIVER RECOMMENDS NO FUTURE REINVESTMENT IN CAPITAL PARTNERS

Some, but not all, of the investors in Capital Partners were required or elected to sign
agreements (separate from the Operating Agreements of Capital Partners) that require the
reinvestment of their distributions from Capital Partners. As the Manager of Capital Partners,
the Receiver intends to agree to the mutual rescission of any reinvestment agreement with any
member of Capital Partners. If you have such a reinvestment agreement and wish to rescind the
agreement, please send a letter to the undersigned reflecting your desire to mutually rescind any
reinvestment agreement you may have with Capital Partners.

If any Capital Partners member has an objection to the Receiver proposing to rescind
these reinvestment agreements, you should prepare a letter to the undersigned stating the basis of
your objection. The basis of the Receiver’s recommendation to rescind any reinvestment
agreement with any member of Capital Partners is because the Receiver believes the current
value of the assets of Capital Partners do not exceed the collective capital account balances of the
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members of Capital Partners. Accordingly, the Receiver does not believe it is proper for any
reinvestment to continue by Capital Partners.

Furthermore, the Offering memorandum for Capital Partners indicates that Landmarc, as
Manager of Capital Partners “intends” to reinvest all Capital Partners principal repayments into
new loans for three years from the date the Capital Partners makes its first loan. The Operating
Agreement for Capital Partners does not contain a similar provision. For obvious reasons, the
Receiver does not intend to reinvest principal repayments to Capital Partners into new loans. If
any Capital Partners member has an objection to the Receiver decision to not “reinvest” principal
repayments to Capital Partners in new loans, you should prepare a letter to the undersigned
stating the basis of your objection.

UPDATE ON RELEASE OF DISTRIBUTIONS TO CAPITAL PARTNERS

As you may be aware, the Receiver has recently filed, and the Court has approved,
Receiver’s Petition No. 4 - Petition for Order Approving Procedures for Disposing of Current
Loans with Clean Recorded Assignments. The Receiver has posted a copy of the Order on the
Landmarc website. Future petitions will seek the Court’s approval for procedures for the
Receiver to release loans from the Receivership and restart distribution payments to Capital
Partners. The Receiver is preparing a petition for submission to the members of Capital Partners
and the Receivership Court that will address the (1) verification of each investor’s original
investment, reinvestments, distributions and Capital Account balance as of June 24, 2009; (2) A
determination of the amount and the repayment or other resolution of loans between Landmarc
Capital and Investment Company and Capital Partners; and (3) the resumption of distributions
from Landmarc Capital and Investment Company to Capital Partners representing principal and
interest payments on Capital Partner’s “clean” loans.

Please check regularly for copies of the Receiver’s petitions on the Landmarc website.

Sincerely,

ANDERSON, P.C.

cc: Thomas Giallanza, Deputy Receiver

RWA:jk

88523
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